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Item 8.01. Other Events

On September 10, 2021, Anterix Inc. (the “Company”) was notified by Ameren Corporation (“Ameren”) that it had issued the first prepayments to the
Company, totaling approximately $22.6 million, under the terms of the long-term 900 MHz broadband spectrum lease agreements entered into by the
parties in December of 2020 (the “Lease Agreements”). The first prepayments are in consideration of Anterix’s having secured the requisite 900 MHz
broadband licenses from the FCC and cleared the requisite incumbents from the 900 MHz broadband segment, in Ameren’s initial service area, both per the
terms of the Lease Agreements.

As previously announced by the Company on December 21, 2020, the referenced Lease Agreements, with an initial term of 30 years, and an option to
extend for an additional 10 years, will enable Ameren to deploy a private LTE network in its service territories in Missouri and Illinois, covering
approximately 7.5 million people.

The Company is continuing to actively work on clearing incumbents from the 900 MHz broadband segments in Ameren’s service territories and securing
additional 900 MHz broadband licenses from the FCC. The Company intends to recognize revenue under the Lease Agreements, including the first
prepayment, as spectrum is delivered based on straight-line amortization over the initial 30-year terms of the Lease Agreements.
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